PMB: Annual General Mandate 2020
On 11 Jun 2020, North Petro Vietnam Fertilizer & Chemicals Joint Stock Company announced the Annual General Mandate 2020 No. 25/ NQ - DHDCD of the Company as follows: 

Article 1: Approve the reports and submissions with specific contents as follows: 

1.1. Approve adjustment of a number of main targets in business plan for 2019: 
· Total yield of consumption: 184,000 tons; 
· Total revenue: VND 1,376.24 billion; 
· Total profit before tax: VND 11.92 billion; 
· Total profit after tax: VND 9.53 billion; 
· Rate of dividend payment/ charter capital: 10%;
1.2. Approve the report on business results in 2019 with the main targets as follows: 
Targets on yield: 
· Total yield of fertilizer consumption: 185,105 tons; 
Financial targets: 

· Total revenue: VND 1,382.56 billion; 
· Total profit before tax: VND 15.29 billion; 
· Total profit after tax: VND 12.18 billion; 
· Rate of dividend payment/ charter capital: 10% per year;
1.3. Approve the main targets of the business plan for 2020:
· Total yield of consumption: 224,000 tons; 
· Total revenue: VND 1,717.59 billion; 
· Total profit before tax: VND 10.90 billion;
· Total profit after tax: VND 8.72 billion;
· Rate of dividend payment/ charter capital: 7% per year.
1.4. Approve the report on operations of Board of Directors in 2019 and the operation plan for 2019; 
1.5. Approve the financial statement of 2019 which was audited by Deloitte Vietnam Co., Ltd and the plan on 2019 profit distribution as follows: 
· Extraction of bonus fund and welfare fund (20% of profit after tax): VND 2,436,115,682; 
· Extraction of additional bonus fund and welfare fund (10% of the profit exceeding the plan): VND 26,348,103;
· Dividend payment in cash (10% of the charter capital): VND 12,000,000,000;
· Profit carried forward to year 2020: VND 2,834,223,022. 

1.6. Approve the plan on distribution of profit 2020:
· Rate of dividend payment/ charter capital: 7% per year;

Remaining profit after tax for extraction of funds:

· Bonus fund, welfare fund: 20% of profit after tax.

1.7. Approve the report on salary, remuneration and other benefits of Board of Directors, Supervisory Board in 2019 and estimate in 2020: 

· Implementation in 2019: VND 3,043,571,078;
· Estimate in 2020: VND 2,813,339,055; 

1.8. Approve the report on operations of Supervisory Board in 2019, the operation plan for 2020; and authorize Board of Directors and Supervisory Board of the Company to select one of the following 3 audit companies as the Audit Company for financial statements of 2020: (1) Deloitte Vietnam Co., Ltd, (2) Ernst and Young Vietnam Co., Ltd, and (3) KPMG Vietnam Co., Ltd;
1.9. Approve dismissing Mr. Tran Anh Dung from the position of a member of Board of Directors of the Company in the term of 2016 - 2021 from 10 Jan 2020, and appointing Mr. Luong Anh Tuan as a member of Board of Directors of the Company in the term of 2016 - 2021 from 10 Jan 2020;
1.10. Approve dismissing Mr. Cao Trung Kien from the position of a member of Board of Directors of the Company from 11 Jun 2020;

1.11. Approve the regulation on electing additional members of Board of Directors of the Company in the term of 2016 - 2021;

1.12. Approve result of electing 01 additional member of Board of Directors:

Mr. Nguyen Quang Doan is elected as a member of Board of Directors in the term of 2016 - 2021.

Detailed content of the resolutions: according to documents for the Annual General Meeting of Shareholders 2020.

Article 2: This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of North Petro Vietnam Fertilizer & Chemicals Joint Stock Company with approval rate of 100% and is valid from 11 Jun 2020.

Article 3: Board of Directors, Board of Managers, Supervisory Board and Head of the units under North Petro Vietnam Fertilizer & Chemicals Joint Stock Company are responsible for the implementation of this Annual General Mandate.
